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Dear Jim:

This will confirm our previous convefsation indicating thot as of Iuly l, 1998, the Bank has adjusted the

current seçurities lending split to 70/30; ie,70Yo of eamings paid to the State of South Carolina,30% of the

earnings paid to the Baitk of New York. ¡\s this will update the securities tending cotttract dated

Novembir 27,lgg1,Section V, number I (Agent's Fee), please indìcatc your ¡greeîlent by signing and

retuming this letter.

Vfe look forward to contínue to serve as South Carolina's custodian and securit¡es lending agent.

Mr. James M. Holly
Dèputy State Treasurer
State of South Carolina
Office of the'lieasurer
P.O. Box I1778
Columbía, SC 2921I
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July 9, 1998

Sincerely,

CarolB. Mark
Vice President
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Signature Redacted

Signature Redacted




